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CHANGE IN TERMS AGREEMENT
Loan Ne: | N (Continued) Page 2

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender betieves the prospect of payment or
p of the | is

Insecurity. Lender in goad faith believes itself insecure.

Cure Provisions. If any default, other than a defaull in payment is curable and if Borrower has not been given a notice of a breach of the
sams provision of this Agresment within the preceding twelve (12) months, it may be cured if Borrower, after Lender sends written notice
to Borrower demanding cure of such default: {1} cures the default within ten {10) days; or (2) if the cure requires more than ten {10)
days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter
continues and completes all reasonable and necessary steps sufficient to produce compliance as soon as reasanably pragtical.

LENDER'S RIGHTS. Upon default, Lender may declare the entire unpaid principal balance under this Agreement and alf accrued unpaid interest
immeadiately due, and then Borrower wili pay that amount.

ATTORNEYS' FEES; EXPENSES. Lender may hire or pay someene &lse to help collect ihis Agreement if Borrower does not pay. Borrower wilf
pay Lender that amount. This includes, subject to any limits under applicable law, Lender's attorneys' fees end Lender's legal expenses,
whether or not thare is a lawsuit, including attorneys' faes, expenses for bankrupicy proceedings (including efforts to modily or vacate any
automatic stay ar m;unc!lon), and appeals, Howaver, Borrower w1| only pey attcrneys fees of an attorney not Lender's salared emplcyee to
whom the matter is referred after Barrawsr's defaull. if not p law, also will pay any court cosls, in addition to
afl other sums provided by taw.

JURY WAIVER, Lender and Borrower hereby waive the right to any jury trial in any action, proceeding, ar counterclaim brought by either Lender
ar Borrowsr against the other.

GO LAW, This Ag witl be g by federat taw appicable to Lender and, to the extent not preemmcd by foderal law, the
laws of the State of Arlzona without regard to its flicts of law p This Ag! has been by Lender in the Stata of
Arizona.

DISHONORED ITEM FEE. Borrower will pay a fee to Leader of $25.00 if Borrower makes a payment on Borrower's loan and the check ar
preaiuthorized charge with which Borrower pays is later dishonored.

RIGHT OF SETOFF. To the extent permitted by applicable law, Lender reserves a right of setoff in all Borrower's accounts with Lender (whether
checking, savings, or some other account). This includes ali accounts Borrower holds jointly with someone else and all aceounts Borrower may
open in the future. Hawever, this does not include any {RA or Keogh accounts, or any trust accounts for which setoff would be prohibited by
law. Bomrawer autharizes Lender, to the extent permitted by applicabla law, to charge or setoff all sums owing on the indebtedness against any
and ali such accounts, and, at Lender’s option, to administratively freeze all such accounts to allow Lender to protect Lenders chargs and setoff
rights provided in this paragraph.

COLLATERAL. Borrower acknowledges this Agreement is secured by the folfowing collateral dascribed in the security instruments listed harein:

(A} a Deed of Trust dated February 14, 2011, to a trustee in favor of Lender on real property described as "Real Property located at 3031
N. 84th Drive, Phoenix, AZ 85033" and located in Maricopa Caunty, State of Arizana.

{B) an Assignment of All Rents to lender on real property describad as "Real Property located at 3031 N. §4th Drive, Phaenix, AZ
85033 and iccated in Maricopa County, State of Arizona.

{C) & Deed of Trust dated March 5, 2012, to a trustee in favor of Lender on real property described as “Real Property located at 3338 E.
Willetta Street. Phoenix, AZ 85008" and tocated in Maricopa County, State of Arizona.

{D) an Assignment of Al Rents to Lender on real propenty descrbed as “Real Property located at 3338 E. Willetta Street, Phoenix, AZ
85008" and iocated in Maricopa County, State of Arizona.

(E) a Deed of Trust dated March 5, 2012, to a lrustes in favor of Lender on real property described as "Real Property located at 6413 W,
Ltamar Road, Glendale, AZ 85301" and loeated in Maricopa County, State of Arizena,

{F} an Assignment of All Rents to Lender on real property described as "Real Property located at 6413 W. Lamar Road, Glendals, AZ
85301 and located in Maricopa County, State of Arizena.

{G) a Deed of Trust dated March 5, 2012, to a trustea in favor of Lender on real property described as "Real Property located at 5920 W.
State Ave,, Glendale, AZ 85301" and located in Maricopa County, State of Arizona,

{H} an Assignment of All Rents to Lender on real propeny described as "Real Property located at 5820 W. State Ave., Glendale, AZ
86301" and located in Maricopa County, State of Arizana.

LINE OF CREDIT. This Ag: evidences a ing line of credit. Ad under this may be orally by or
as pravided in this paragraph. All oral requesis shall be confirmed in writing ¢n the day of the request. Alf communications, instructions, or
directions by telephone or cotherwise to Lender are to be direcled to Lender's office shown above. The foliowing person or persons are
authorized to request advances and authorize payments undar the line of credit untit Lender raceives from Borrower, al Lendar's address shown
above, written notice of revocation of such authority: David 8. Schweikert, Manager of Sherldan Equities, LLC; David 5. Schwelkert,
individually; and Joyce R. Schweikert, Individually. Borrower agrees to be liable for ail sums either: (A} advancad In accordance with the
instructions of an authorized person or (B) credited to any of Botrower's accounts with Lender, The unpaid principal balance owing on this
Agreement at any time may be evidenced by endorsements on this Agreement or by Lenders intemal records, including daily computer
print-outs.

CONTINUING VALIDITY. Except as expressly changed by this Agreement, the terms of the original obligation or obligations, including afl
agreements evidenced or securing the obligation(s), remain unchanged and in full force and effect. Consent by Lender to this Agreement does
not waive Lender's right to strict performance of the abligation(s) as changed, nor obligate Lender to make any future changs in terms. Nothing
in tnis Agreement will constitute a satisfaction of the obligation(s). It is the intention of Lender to retain as lable parties all makers and

endorsers cf lhe. original abiigati ), including acc jon parties, unless a party is expressly released by Leader in writing. Any maker or
dation makers, will not be released by virtue of this Agreement. If any person who signed the original obligation
does not sign :hxs Agreement below, then all persons signing below acknowledge that this Ag: is given conditi . based on the

representation to Lender that the non-signing party consents {o the changes and provisions of this Agreement or otherwise will not b released
by it. This waiver applies not only to any initial extension, madifization or release. but also to all such subsequent actions.

PRIOR NOTE. A Deed of Trust dated July 30, 2010 on property located at: 3031 N, €4th Dr,, Phoenix, AZ 85033; 3338 E. Willetta St.,
Phoenix, AZ 85008; 6413 W. Lamar Rd., Glendale, AZ 85301: and a A Deed of Trust dated February 14, 2011 on property located at: 5920
W. State Ave., Glendale, AZ 85301.

SUCCESSORS AND ASSIGNS. Subject to any limitations stated in this Agreement on transfer of Borrower's interest, this Agraement shall be
binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Collateral becomes vested in a person
other than Borrower, Lender without notice to Borrower, may deal with Borrower's successars with reference to this Agreement and the

ess by way of or extension without releasing Borrower from the obligations of this Agreement or liabillty under the
indebtedness.

MISCELLANEOUS PROVISIONS. If any part of this Agreement cannot be enforced, this fact will not affect the rest of the Agreement. Lender
may delay or forgo enforcing any of its rignts or remadies under this Agreement without losing them. Each Bosrower understands and agrees
that, with or without natice to Borrower, Lender may with respect to any other Borrower (a) make one or more additional secured or unsecured
leans or otherwise extend addmonal credit; (b} a’ter compromlse, renew, extend, accelerate, or otherwise change ong or more times the time

for payment or other terms of any and of the rate of interest on the indebtedness; (c) exchange,
enforce, waive, subordinate, fail or decide not to perfeat, and re!eam any securily, with or without the substitution of new coliateral; (d) apply
such security and direct the order or manner of sale thereof, including without limitation, any non-judicial sale permitted by the tarms of the

controlling security agreements, as Lender in its discretion may determineg; (e} release, substitute, agree not to sue, or deal with any one or
more of Barrower's sureties, endorsers, oc other guarantors on any terms of in any manner Lender may chooase; and (f) determine how, when
and what appilication of payments and credits shall be made on any other indebtedness owing by such other Borrower, Borrower and any other

person who signs, guarantees or endarses this Agreement, to the extent aliowed by law, waive pi demand for and notice
of dishoncr. Upon any change In the terms of this Agreement, and unless otherwise expressly stated in writing, no party who signs this
Agreernant, whather as maker, guarantor, ion maker or and: , shall be released from liability. All such parties agree that Lender

may renew or extend {repeatedly and for any length of time) this loan or release any party or guarantor or collateral; or impatr, fail to reafize
upan or perfect Lendar's security interest in the collateral; and take any other action deemad necessary by Lender without the consent of or
notice to anyone. All such parties also agree thal Lender may modify this joan without the consent of or notice 1o anyone other than the party
with whom the modification is made. The cbiigations under this Agraement are joint and several.
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PRIOR TG SIGNING THIS AGREEMENT, EACH BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS AGREEMENT,
INCLUDING THE VARIABLE INTEREST RATE PROVISIONS, EACH BORROWER AGREES TO THE TERMS OF THE AGREEMENT.

BORROWER:

SHERIDAM-EQUITIES, LLC— .~ _

David S. 8Chwelkert, Manager of Sh:ridanjws,
e

st P -~

_David 5. Schweikert, Individually

- LENDER:

METRO PHOENIX BANK

Rickard A. Strom, Vice President

e
TASER A Lsncioq, ver § 53,00 003 Sopr. T $957, TN -y Tasn pa2
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